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OdopmisieTcs KOHTpOIBHAsT paboTa COTJIACHO TPEOOBAHUSM IO BBITOJTHEHUIO U O()DOPMIICHHIO
MUCHbMEHHBIX padoT B YHHUBEPCUTETE.

B cBs13u ¢ 6onbIM 00bEMOM pabOTHI, CKPEILIATh padOTy HAJIO B MAaInKe (CKOPOCIIMBATEIIE).

Kontponbnas pabora cocTouT u3 AByX uyacTedl. B mepBoil packpbIBaroTCs TEOPETUUYECKUE
BOIPOCHI 1O BBIOpaHHOUM Teme. Bo BTOpoil mpoBoauTcs oleHka 3(PQPEeKTUBHOCTH U HEOOXOIUMOCTH
WHBECTUIMII B HEIBWKUMOCTb, HCIIONb30BAaHUSI HMHCTPYMEHTOB U  YIPABIEHUS MPOLECCOM

HHBCCTHPOBAHUSA B HCABUKNMOCTD.

MEPBASI YACTh KOHTPOJIbHOM PABOTHI (TEOPETUYECKASI)

KonTponbHast pabora siBiseTcs OJHOM M3 BaXHBIX (GopM paboThl 00y4aroulerocss 3a04HOU
dopMbl 00yueHHs. Ee BBIMOTHEHHE OpraHu3yeT padoTy OOydYaromierocs Mo M3Y4YCHHIO TeM Y4eOHOTO
Kypca, BBIpa0aThIBaeT HaBBIKM CaMOCTOSITENIbHOW PabOThI, YUUT BAYMUYHBO, OOCTOATEIHHO H TBOPUYECKH
HOJXOJUTh K PACCMOTPEHUIOTEOPETUUECKUX U MPAKTUUECKUX 3a]ad. THiaTeapHoe U3y4yeHUe OTIEIbHON
TEMBbI BpaMKax KOHTPOJIbHOM paboThl 3aCTaBIIseT O0YUYaAIOUIErocsi O3HAKOMHUTBCS ¢ O0IIE CTPYKTYypoi
Kypca, BBIIBUTH JIOTUKY H3JI0KEHHS OTAEIbHBIX BOIPOCOB.[IpuBIedeHre AOMOIHUTENBHOTO HAYYHOTO,
HOPMAaTHUBHO-3aKOHOATEIbHOI0, CTATUCTUYECKOTO U MIPAKTUYECKOI0 MaTepuaa paclupsieT Kpyro3op,
3HAKOMHUT C COBPEMEHHBIMH IpoOJieMaMH B paMKax TeMbl pabOTHI, 3acTaBsIeT O0yYaroIIerocs
CpPaBHHBATbh, COMOCTABISATh, 00001IATh, JENaTh CAMOCTOSITENLHBIE BBIBOJIbI, CIOCOOCTBYET BBHIpAOOTKE
COOCTBEHHOM TOUKH 3PEHUS.

Bapuant KoHTposbHONM pabOTHl OOyYaronIuiics BBHIOMPACT B COOTBETCTBUU C TIEPEUHEM
npeJyiaraéMbplX BapUaHTOB KOHTPOJIbHBIX paboT. OH ompernensercs mo mnocienHed nudpe Homepa
3aU€THOU KHIKKH.

Pazpabotka oOyyaromuMucs BbIOPaHHOM TEMbI MPOUCXOIUT HAa OCHOBE JIETAIbHOIO HU3Y4EHUS
(UHAHCOBOTO  3aKOHOJATENbCTBA, Y4YEOHUKOB, CIPAaBOYHUKOB, CTAaTUCTHUYECKUX  COOPHUKOB,
MoHorpaduil u nepuoanyeckoi neyatn. HeoOXoauMo y4uThIBaTh, YTO SKOHOMHMYECKas U (PMHAHCOBAs
uHpopMalus TMOCTOSIHHO MeHsercs. IloaToMy creayer Monb30BaThCs HOPMATUBHBIMU U
JUTEPATYpHbIMM HCTOYHUKAMM TOCIEAHMX JieT. B XoJae H3ydeHHs JuTepaTypHbIX HCTOUYHHKOB
HEO0OXOIUMO COCTaBUTh Pa3BEPHYTOE CO/AEPKAHUE KOHTPOIbHON pabOTHI.

O0BeM KOHTPOIILHOU pabOTHI IMMUTHPYETCS B mipenenax 15-20 crpanmui.

TekcToBBIN JOKYMEHT JOJDKEH OBITh MEeperuieTeH U UMeTh O00J0XKKY, KOTOpasi BBHIMOJHAETCS Ha
IUIOTHOH Gernoit 6ymare ¢opmara A4 U COBMEIIAETCS C TUTYJIBHBIM JIUCTOM.

KonTponbHas paboTa 00s13aTeNIbHO MPEANONIaraeT:
- TUTYJbHBIN JIACT;

- COJep KaHue;



- BBEIICHHE, I7Ie 000CHOBBIBACTCS aKTYyaJIbHOCTh TEMBI, LIENb U 331aul uccienoanus (1 aucr);
- OCHOBHYIO 4acCTb, KOTOpasl I0JKHA COAepKaTh 3-4 MyHKTa;

- 3aKJIIOYEHHUeE, IJIe IPUBOSATCS OCHOBHBIE BBIBOJIBI IO KOHTPOJIBHOU padoTe(l nucT);

- CIIMCOK UCIOJIb30BaHHBIX HCTOYHHUKOB (HE MeHee 5);

- MPUIIOKEHHS (€CIU 3TO HE0OXOUMO).

[Tocne BBITOMTHEHMSI KOHTPOJIbHAS paboTa ciaeTcsi Ha mpoBepKy. Cpoku NpoBepKu paboThl 10 7
nHeit. Eciu koHTposbHast paboTa He COOTBETCTBYET MPEIbSIBISIEMbIM K HEl TpeOOBaHUAM (HE pacKphITa
TeMa, TPHUBEIEHBl YCTApPEBIIUE CBEIEHUsS, paboTa HENpaBHWJIbHO odopMIIeHa M Jp.), TO OHAa He
JIOITyCKAeTCsl K COOECeJOBAHUIO U JI0JDKHA OBITH BBIMOJIHEHA 3aHOBO. [locie ncnpasnenus paboTa BHOBb
claeTcs Ha mpoBepky. Ha coOeceoBanmu mpu cade 3K3aMeHa 00yJaroNIHiics TODKEH OTBETUTh Ha BCE

BOIIPOCKHI IIPCIIOAaBaTCIIA 110 I[aHHOﬁ TEMC.

TEMATHUKA KOHTPOJIBHBIX PABOT I10 KYPCY «MHBECTUPOBAHUE U
OPUHAHCUPOBAHUE HEJIBH/KNUMOCTHN»

1. lmoTeuHoe KpeqUTOBAHKE: AaKTYaJIbHOE COCTOSIHUE U TIEPCIIEKTUBbI Pa3BUTHUSA

2.PernonanpHble 0COOEHHOCTH UIIOTEYHOI'O KPEAUTOBAHUS

3.CexplopUTH3aLUs UTIOTEYHBIX KPEIUTOB: aKTYaJIbHOE COCTOSIHUE U IIEPCIIEKTUBBI Pa3BUTHS

4.1lepBuuHblii M BTOPUYHBIA WIIOTEYHBIE PBIHKH: AaKTYaJIbHOE COCTOSHUE M IEPCIEKTHBBI
pa3BUTHSA

5.MHcTuTyLIMOHANIbHBIE UHBECTOPHI M UX POJIb Ha BTOPUYHOM UIIOTEYHOM PBIHKE

6.0cobeHHOCTH (PUHAHCUPOBAHUS HH(PACTPYKTYPHI B YCIOBUSAX COBPEMEHHON 3KOHOMUKHU

7.ITpoexTHOE (PMHAHCUPOBAHUE U €TI0 POJIb B COBPEMEHHBIX SKOHOMUUECKUX YCIOBUAX

8.3111® HeaBMKMMOCTH: aKTyaJIbHOE COCTOSIHUE U NEPCIEKTUBBI pa3BUTHUS

9.CtpoutenbHble KpEAUTHl KOMMEPYECKHMX OaHKOB: aKTyaJbHOE COCTOSSHME U  OIICHKA
s exTuBHOCTH

10.Posib 1 3HaYEHME NITOTEYHBIX ar€HTOB HA BTOPUYHOM UITOTEYHOM PBIHKE

11.BnussHue KpeauTHOro (PUHAHCHUPOBAHMUS CTPOMTENbCTBA HA JIMHAMMKY KJIFOUEBBIX
pPErHOHAJIbHBIX SKOHOMUYECKUX MOKa3aTeneit

12.Ponib  pervoHanbHbIX OaHKOB B (UHAHCUpPOBaHHE CYOBEKTOB U OOBEKTOB pbIHKA
HEABM)KMMOCTH

13.BiusiHue peruoHaNbHBIX OaHKOB Ha JWHAMHKY II€H PETMOHAJBHBIX (JOKAJIbHBIX) PHIHKOB
HEABM)KUMOCTH

14.Peanuzanuss wHQPACTPYKTYPHBIX IPOEKTOB TOCYIapCTBEHHO-YAaCTHOTO TApPTHEPCTBA U

pEeruoHalibHasA S5KOHOMHKA: HpO6J’I€MBI BBaI/IMOHefICTBHH



15.Pucku naBecTHpOBaHUS U (PUHAHCUPOBAHKS HEIBHYKUMOCTH

16.MlHcTUTYTBl ~ ()MHAHCHPOBAaHUS  HEIBMKMMOCTH:  3aKOHOJATENIBHOE  PEryJIMpOBaHHE
JeSITeIbHOCTH U KpuTepuu 3¢pdexTuBHOCTH

17.HeGaHKOBCKHE UCTOYHUKH KPEIUTOBAHUS CYOBEKTOB CTPOUTEIHLHOTO CEKTOpPa

18.11y3bIpu pbIHKA HEBM)KUMOCTU U UX UCTOYHUKHU

19.BinsiHue 0aHKOBCKMX MCTOYHUKOB Ha (PMHAHCUPOBAHUE Iy3bIpE phIHKA HEABHKUMOCTH

20.Prcku 6aHKOBCKOTO (PMHAHCHPOBAHHS CYOBEKTOB CTPOUTEIIEHOTO CEKTOpa

21.baHKOBCKOE KpEAUTOBAHUE U LIMKJIBI HEIBUKUMOCTHU

22 .I'ocynapCTBEHHO-4aCTHOE MApTHEPCTBO Kak METOA (pUMHAaHCHpPOBaHUSA HHQPACTPYKTYPHBIX
IIPOEKTOB

23.PpIHOYHBIC HCTOYHUKHU (PHMHAHCHPOBAHUS YHEPT03(D(PEKTUBHBIX MPOESKTOB

24 Pucku punancupoBaHus 3HEProd(HHEKTUBHBIX MPOEKTOB B KIIUIIIHOM CEKTOPE

25.PucKk-MeHEePKMEHT CTPOUTEIBHOTO KPEIUTOBAHMUS

26.Mcrounuky (PMHAHCUPOBAHUS HEJABUKUMOCTH: PETUOHAIBHBIM YPOBEHb

27 11po0neMbl HHCTUTYaIU3alMH HHBECTUPOBAHUS HEBMKUMOCTH

28.BnusHue areHTCKUX npoodiieM Ha 3PPEKTUBHOCTh CTPOUTEIBHOTO KPEIUTOBAHHS

29 Kputepun or60pa GUHAHCOBHIMU HHCTUTYTAMH IMPOCKTOB HEABUKHMOCTH

30.Kputepuu or60opa 3a€MIIUKOB CTPOUTEIHHOT'O CEKTOpa OAHKOBCKUMHU HHCTUTYTAMU

BTOPASI YACTh KOHTPOJIbHOM PABOTHI (ITPAKTHYECKAS)
Bapuanr 1

Bonpoc 1. Kakue mnpoueccel MCIONB3YIOTCS A NPUBEACHHUS CTOMMOCTH JEHET K OJHOMY
BPEMEHHOMY MEpPUOaY?

Bonpoc 2. Yto Takoe AEHEKHBIN MOTOK U KaKH€ BUJIbI IOTOKOB CYILIECTBYIOT?

Tecr:

1. NHBeCTMLMOHHBIN NpoLece COCTOUT M3 YeThIpex (a3, OCylIeCTBJsIEMbIX B CJeIYIOLIeH
NOCJICI0BATE/ILHOCTH:

a) HaKOIUJICHHE KaluTaja, IOMCK HalpaBJIeHUI BI0XKEHUS CPEICTB, ((OPMUPOBAHUE B SKOHOMUKE
BbICOKOA((DEKTUBHBIX HAINPABJICHU, CO3/1aHHE TOCYIaPCTBOM COOTBETCTBYIOIIUX YCIOBHIA;

6) hbopMupoBaHHe B SKOHOMUKE BBICOKOA(P(PEKTHUBHBIX HAIMPABICHUN, CO3/IaHUE TOCYAapCTBOM
COOTBETCTBYIOIUX YCIOBUM, HAKOIVIEHNE KAIIUTaJIa, [IOUCK HAIIPABJICHUH BIIOXKEHMSI CPE/ICTB;

B) (opMHpOBaHHE B SKOHOMHUKE BBICOKO3(D(PEKTUBHBIX HAIPaBICHUN, CO3[JaHHE TOCYIapCTBOM
COOTBETCTBYIOIIMX YCJIOBUIA, HAKOIJIEHNE KaluTalla, IOMCK HAMlPaBJICHUN BIOXKEHUS CPE/ICTB.

2. AHHyHUTeT — 3TO:



a) MPOIIECC OMpeeICHUs OYyIIeH CTOUMOCTH JICHET;

0) cxeMa HaYMCIICHHS TIPOIICHTOB;

B) JICHEXHBIN IOTOK C PABHBIMU IOCTYIIJICHUSIMHU.

3. BHyTpeHHsist HOpMA PeHTa0eIbHOCTH N0JIKHA ObITh:

a) He BBIILIE CTABKU MIPOLIEHTOB 32 KPEIUT;

0) He HIKE CTaBKU MTPOLIEHTOB 32 KPEIUT;

B) MOXKET OBITh KaK BBIIIIE, TAK U HIDKE CTAaBKU IIPOIICHTOB 3a KPEIHUT.

4. BobiOepuTe HamboJiee NMPABWIBHBIA C MO3UIUHM TeOpHUM (UHAHCOBOIO MEHeIKMEeHTAa
orBeT (DPP — TUCKOHTHPOBAHHBIN CPOK OKYynaeMocTH, PP — cpok okynaemocTy HHBeCTHLIMI):

a) DPP Bcerna 6o:biie uem PP;

0) DPP, kxak npasuiio, 6onbie win pasHo PP;

B) DPP Bcerna menbiie yem PP;

r) DPP, kak npaBuino, meHs1e uiau pasHo PP.

5. Upes o TOM, 4YTO TeKywmasi ILeHAa LEHHOH Oymaru akkKymyJaupyer B cede BCIO
HHPOPMAIUI0, JICKUT B OCHOBE:

a) GyHmaMeHTaIpbHOTO aHAIH3a;

0) TEXHHYECKOTO aHATIN3a;

B) MHTYUTUBHOTO MMOAX0/1a K aHAIH3Y.

6. [Touck He100LIEHEHHBIX U MepPeolleHeHHbIX AKLIMIi SBJIsIETCS HebIo:

a) pyHIaMEHTAJILHOTO aHaJIN3a;

0) TEXHUYECKOTO aHaJIN3a;

B) MHTYUTUBHOTO MOJIX0/1a K aHAJIU3Y.

7. K BHyTpeHHHM HcTOYHNKaM ¢puHaHcupoBanust HE orHocuTces:

a) yucTas MpUObUIL OOIECTBA;

0) aMOpTU3aLMOHHBIN (HOHIT;

B) 3aiiMbI yupenuTenei;

I') KPEIUTOPCKYIO 33J0KEHHOCTb.

8. K yc/10BHO GecniiaTHBIM MCTOYHMKAM MOKHO OTHECTH:

a) YUCTYIO PUObLID;

0) aMOpTH3alIHUIO;

B) 3aliMbl yUpeaAUTEINEH;

I') KPEAUTOPCKYIO 3a/10JKEHHOCTb.

9. 'ocynapcTBeHHbIe CyOCHAUM OTHOCATCH K CJIeYIOIIMM MCTOYHMKAM (pMHAHCMPOBAHUS:

a) BHyTPEHHUM;



0) BHEIIIHHM;

B) COOCTBEHHBIM;

T') 3a€MHBIM.

10. Kanurtan, npuB/ieKkaeMblii 32 c4eT BbINYCKA NPUBUJIErHPOBAHHBIX aKLMii, OTHOCUTCS K
rpyiie cjegylmuX HCTOYHUKOB GUHAHCHPOBAHUS:

a) BHyTPCHHHE;

0) BHEIIHNE,

B) COOCTBEHHBIC;

T') 3a€MHBIE.

T') 3a€MHBIE.

3agauu:

1. Opranumzauus Beiatuna 100 muH. py6. AMBUAEHIOB. PhIHOYHAs CTOMMOCTH aKLMH
cocraBisieT 4 mupa. py0. OnpenenuTh TEKYNIYI0 IUBUACHIHYIO TOXOTHOCTh akuui (B oOpameHun
Haxoautces 40 ThIC. aKIIUM).

2. o xakoii nieHe 1enecoodpazHo NPUOOPECTH OOIUTAIINI0 HOMUHATIBHONU CTOUMOCTHIO 100 neH.
€/l. C KyIIOHHOM CTaBKOM 5 % TroJIOBBIX U CPOKOM TOTAIIECHHUS S5 JIET, €CIIU MOCJIe CPOKA IMUCCUU TTPOILIET
OJIMH TOJ], 2 YypOBEHb MH(IIALUN B MOMEHT ITproOpereHus cocrasisiet 20 %?

3. OmnpenenuTs BHYTPEHHIOKD CTOMMOCTh M JOXOJHOCTh AaKIUM U CIeNaTh BBIBOJ O
1EJIeCO00Pa3HOCTH €€ MPUOOpPETEeHUsI CPOKOM Ha 3 roja, e€civ HOMHUHAIbHAsg CTOMMOCTh akiuu 300
py0., 0 HeW okumarTCs TUBUIEHIB B 1-i ron Bmanenust 15%, Bo BTOpoi — 20, B Tpetuit — 25%
HomuHay. Tekymias perHo4Hast cTouMocTh akuuu 1000 py0., okumaeMplid TEMIT TPUPOCTA CTOUMOCTH
aKIMM K MOMEHTY OKOHYaHMs CpokKa HHBeCTUpOBaHMs cocrtaBugeT 15%. Ilpuemnemas Hopma
noxonHocTH nHeectopa 30% rogoBbIX.

4. TlocnenHui NMBMJIIEHA, BBIJIAYEHHBIM mo akuuu, cocrasiser 500 py6. XKemaemas HOpma
JIOXOJIHOCTH I akuui JaHHoro tuna - 18% romoBbix. KoMnanust mOCTOSHHO yBETMYUBAET JUBUACH]
Ha 3%. Omnpenenuts BHYTPEHHIOI CTOMMOCTD M JOXOAHOCTh AaKIUMM W CHAEIaThb BBIBOA O
11eJ1ecO00pa3HOCTH MPHOOPETEHNUs aKIMH, €CITU €€ pbIHOYHAas 1ieHa cocTaBigeT 3000 pyo.

5. O6nuranus CpokoM OOpalieHus 5 JeT BBITYCKAETCs C YCIOBUEM €€ BO3MOXKHOTO JIOCPOYHOTO
BbIKyna. Kynonnas craBka no obnuranuu ¢ukcuposanHas — 10% ronoBbIx, HOMUHAJIbHASE CTOMMOCTh
10000 py6., mpeMus 3a JOCPOYHBIN BBIKYN OOJIMTalK OmpeAensercs B pasmepe 1/3 oT cymMmbl
rOJIOBOTO KYMOHHOTo Joxoja. Omnpenenute BHYTPEHHIOIO CTOMMOCTh M JOXOJHOCTH OOJUTALlUH TIPH
YCJIOBHH, YTO MpUeMIIeMas HOpMa JIOXOJHOCTH ISl MHBeCTOpa cocTaBisieT 12%, a oT3bIB oOurarum
IUTaHUpYyeTcsl uyepe3 3 roja mociie BblTycka oOnurauuu B oOpaieHue. Tekyiias pblHOYHAsl IeHA

obmuranuu 8500 pyo.



Bapuanr 2

Bonpoc 1. Kakre nHBECTUIIH OTHOCSTCS K KATUTAIO00pa3yroImmm?

Bonpoc 2. Kakue noaxo/1sl HCHOIB3YIOTCS TIPU (OPMHUPOBAHUH OFOKETa KAUTAIOBIOKEHUI?

Tecr:

1. UHBeCTHIIMOHHBIA MEeXaHM3M BKJIKYAeT B ce0H cieayime cocTapsionue (0J10ku):

a) ynpaBlieH4YeCKHil, UH()OPMALIMOHHBIA U OPraHU3ALIMOHHBIN OJIOKU;

0) MOTHBAIIMOHHBII U OpraHU3alMOHHBIE OJOKH, peCypcHOE U MHPOPMALMOHHOE 00ECTICUCHHE;

B) MOTHMBALMOHHBIA OJIOK, pecypcHoe oOecreueHue, MpaBoOBOE U METOAMWYECKoe obOecreueHue,
OpraHU3aIIOHHOE 0OeCIIeYeHHE.

2. O0beKTaMU MHBECTUPOBAHMS HEe MOTYT ObITh:

a) OCHOBHBIE (DOH/IbI FOCYIAPCTBEHHBIX MPEAIPUATUH;

0) 000pOTHBIC CPEIICTBA TPEIPUSITHS,

B) MpaBa Ha MHTEJUIEKTYaJIbHYIO0 COOCTBEHHOCTb;

') MHBECTUIIUH, KOTOPbIE MOTYT HAHECTH yIepO HHTepecaM rpak/iaH

3. JIuCKOHTHPOBAaHUE - ITO:

a) MPOIIECC ONpeeICHHs Oy yIIel CTOMMOCTH JICHET;

0) mporecc npuUBeIEHUs Oyaymield CTOMMOCTH JCHET K WX HACTOSIMEH (CeroaHsImHel)
CTOMMOCTH;

B) IPOILIECC HAYKMCIICHUS TIPOIIEHTOB.

4. Eciu goroBopoM 0 0aHKOBCKOM BKJIaJle CPOKOM Ha 2 roia npeaycMaTpUBalOTCs
BHYTPHMI00Bble HAYMCJIEHUS MPOLEHTOB, TO:

a) CyMMa Ha4MCJIECHHBIX NPOLEHTOB OyneT Oojbllle B CIydyae MPUMEHEHHUS CXEMBbI MPOCTHIX
IIPOLIEHTOB;

0) cymMMa MpOLIEHTOB Oy/IE€T OJIMHAKOBOM KaK MPU CI0XKHOM, TaK U MPU IPOCTOM MPOLIEHTE;

B) CyMMa HA4MCJEHHBIX IMPOLIEHTOB OyneT OoJblle B cilydyae MPUMEHEHHS] CXEMbl CIOMKHBIX
IIPOLIEHTOB.

5. Ecau 3Hadyenue kpurepus «Buyrpennsisi Hopma npu0biim» (IRR) 0oabme croumocTn
HCTOYHUKA (PMHAHCHUPOBAHMSA, ITO 03HAYAET, YTO:

a) MPOEKT TPeOyeT AOMOTHUTEIHHOTO (PMHAHCHPOBAHUS;

0) IPOEKT MOKET OBITh PeaIn30BaH ¢ MEHBIITUMH KaITUTAIOBIIOKEHUSIMU;

B) IPOEKT PEKOMEHYETCS K IPUHSATHIO;

T') IPOEKT CJIeyeT OTBEPTHYTh.

6. 3HauyeHHe KpuUTepHs OLEHKH HHBECTHLHMOHHOIO mpoekrta «MHaekc peHTade1bHOCTH

(PI) paccuutbiBaeTcsi Kak 4aCTHOE OT JeJICHUS:



a) CyMMBI 2JIEMEHTOB BO3BPATHOI'O OTOKA K UCXOAHON MHBECTHUILINH;

0) CyMMBI HapallleHHBIX 3JIEMEHTOB BO3BPATHOI'O MOTOKA K BEJIMYUHE UCXOAHON MHBECTHULINN;

B) CyMMBl JMCKOHTHPOBAHHBIX 3JEMEHTOB BO3BPATHOTO IOTOKAa K HapalleHHOW BEIWYHHE
HCXOIHOM UHBECTUIINH;

I) CyMMBl JMCKOHTHPOBAaHHBIX JJIEMEHTOB BO3BPaTHOIO IIOTOKAa K BEIMYMHE HCXOIHOU
MHBECTULIUH.

7. C ueabl0 OCyILIeCTBJIEHHS] J0JIOCPOYHBIX HMHBECTHLMII LeJeco00pa3HO NPUMEHSATH
MeTO/bI:

a) pyHIaMEHTAJILHOTO aHaJIN3a;

0) TEXHUYECKOTO aHAJIN3a;

B) HHTYUTUBHOTO MOJIX0/1a K aHATIU3Y.

8. Kakoii u3 yka3aHHBIX MeTOJ0B MpPOBeJeHHs] MHBECTHLHHMOHHOI0 aHAJIM3a SIBJISIETCS
HauOoJ1ee 3aTPATHBIM C TOUKH 3peHusi coopa u 00padoTku HH(POPMALNH:

a) pyHaamMeHTaIbHBINA aHAIN3;

0) TEXHUYECKUI aHAIIN3;

B) UHTYUTUBHBIN aHaIM3.

9. Bua kpeaura, NpH KOTOPOM OaHK MOKYNaeT Yy KOMIIAHMM ee 1e0MTOPCKYIO
32/10J1KEHHOCTb M CaM B3bICKHBAET J0JIT', HA3bIBACTCS

a) CPOYHBIM;

0) KOHTOKOPPEHTHBIM;

B) (aKTOPUHTOM;

T') OHKOJIbHBIM.

10. 3ak/r04eHHe J0roBOpa CTPAXOBAHHUS MMYILECTBA SIBJsACTCH 0053aTeIbHBIM YCJI0BHEM
3aKJII04eHusl 10roBopa:

a) CPOYHOTO KPEJIUTa;

0) UMOTEYHOT0 KpeIuTa;

B) JIM3UHTA;

I') apeHIBL.

3apaum:

1. Obauranuu ¢ HyJleBbIM KYTOHOM HOMUHaJIbHON cTouMocThio 100 py0. U cpokoM morarmieHus 2
rojia npojaroTcs 3a 75 pyo. OnpenenuTs BHYTPEHHIOO CTOMMOCTb M JOXOAHOCTh obnuranuu. Crenath
BBIBOJI O I€JIECO00PA3HOCTH €€ MPHUOOPETEHHUS, €CITM UMEETCSI BO3MOXXHOCTh alIbTEPHATHBHOTO BIIOKEHUS

¢ HopMoi#t ipuOsLTH — 12%.



2. OnpenenuTh OPUEHTUPOBOYHYIO IIEHY peain3aliiyd oOnuranuu (B MPOIEHTaX K HOMHHAITY),
€CJIM U3BECTHO, YTO KYMOH IO OOJMranuu BellaunBaercs | pa3 B moiyroaue u paBeH 14 % romoBbIX.
O6nurauus nponaercs depe3 200 gHeil mocie BbITycka ee B oOpaimieHue. HomuHanbHas CTOUMOCTH
obmuranuu 5000 py0. (IpOAOIKUTETHFHOCTD TOAA MPUHSATH 32 360 qHEH)

3. NuBectop nmpuobpetaet onmuon Call Ha 500 akuwmii o niene 200 py6. ¢ npemueit 1.5 py0. 3a
aKIMIO U OJJTHOBPEMEHHO nproOpeTaeT onmuoH Put Ha Te xe 500 akmuit o niene 180 py06. ¢ npemueii 1,5
py0. 3a akmuro. OnpenenuTe: Kakoi OMIIMOH PEaH3yeTcsl B Ciydae M3MEHEHHUS KypCOBOW CTOMMOCTH
akuuii 10 150 py0., pazMep 10xoaa u JOXOTHOCTh HHBECTOPA.

4. Onpenenutb CpeTHEB3BEIICHHYIO CTOMMOCTH KamuTajla (QUPMbI MO CIEAYIOIIUM JaHHBIM.
Croumocth npoekta 50 ThIC. AOIAPOB, CTOUMOCTH 3aeMHbIX cpelncTB 10%, cToMMOCTh COOCTBEHHOTO
karurana 20%, OTHOIICHHE 3a€MHOTO KanuTaia K coOcTBeHHOMY - 1/3, craBka Hanora Ha nmpuosuTh 20%.

5. Ompenenure 3HAYEHUE CPETHEB3BEUICHHON CTOMMOCTH KalWTala, €ClIdi CTOMMOCTD
coOCcTBeHHOrO KamuTasna paBHa 18%, mpoleHTHas CTaBKa MO JOJTOCPOYHOMY KpeauTy paBHa 14%,
cpenHsis cTaBka HanmorooOnoxeHus — 20%, a COOTHOIIEHHE COOCTBEHHOTO KalluTala ¢ 3a€MHBIM PaBHO
4:1.

Bapuanr 3

Bonpoc 1. [lepeuncnure 0CHOBHbIE 0COOEHHOCTHU OCYIIECTBICHUS pPealbHbIX MHBECTULIUH.

Bomnpoc 2. IlepeunciuTe OCHOBHBIE 3Tallbl pa3paOOTKH MOJUTHKU YIPABICHUS peaTbHBIMU
WHBECTHUIUSIMHU.

Tecr:

1. K peanbHbIM HMHBECTHIHMSM He€ OTHOCATCS WHBECTHIMH, HANpPaBJeHHbIe Ha
npuoodpereHue:

a) 3eMeNbHBIX YYaCTKOB;

0) rpaB MOJIb30BaHUS 3€MEIbHBIMHA YYaCTKAMU;

B) OCHOBHBIX (DOHJIOB;

r') 000pOTHBIX (POHJIOB.

2. K ¢punHaHCOBBIM HHBECTHIUSIM He OTHOCATCSI HHBECTHIIUM:

a) noptdenpHebIE;

0) KanuTaJIbHbBIE;

B) KOCBEHHBIE;

T') IpsIMBIE.

3. Moryrt jau coBnaaarb Oyaymasi (FV) u nuckonrupoBannas (PV) crouMocTH HeKOTOpOM
ucxoaHoi Beamuunbl (CF):

a) CF=FV — ecnu nocTymieHus oCyIeCcTBISIOTCS B TEKYIIUH TOJ;



0) CV=PV - ecu nocTyrieHus OCyIIeCTBISIOTCS B TEKYIIUH (HACTOSIINN) TOI;

B) FVBcerna pasuo PV.

4. Mo:xeT M BeJIMYUHA MCX0AHOro kanutaja (PV) ObiTh 0o/iblie cOOTBETCTBYIOIIEH eil
HapameHHoii croumoctH (FV):

a) J1a, €CIM CTaBKa HApaIICHUs BbIIIEC TeMIa HHQIIALNN;

0) 11a, eclii CTaBKa HapalleHHs HIDKE TeMITa HHQIISIIH;

B) J1a, €CJIM CTAaBKa HapallleHUsl paBHA HYIIIO;

T') HET, HU MIPH KaKUX 00CTOSTEIIbCTBAX.

5. Uudopmanmio o «pe3epBe 0€30I1aCHOCTH NMPOEKTA» JAKT KPUTEPUH:

a) yncTas TUCKOHTUPOBaHHAs CTOUMOCTh (NPV);

0) BHyTpeHHss1 HopMa puobuH (IRR);

B) uncTas TepMuHaibHas croumMocth (NTV);

) cpok okynaemocTu uaBectuuiuu (PP).

6. Kpurepuii «xBHyTpenHsiss Hopma npuosuinm» (IRR) o3nauvaer:

a) MUHUMAaJbHYIO CTaBKY JOXOJIHOCTHA MHBECTHUIIMOHHOTO MPOEKTA;

0) MakCHMaIbHO BO3MOXKHBIN pa3Mep J0XOJI0B 10 TaHHOMY MHBECTHIIHOHHOMY TIPOCKTY;

B) MIPOLICHTHYIO CTABKY, IPU KOTOPOM YMCTask TEKyIasi CTOMMOCTh paBHA HYIIIO.

7. B OTHOLIEHMH AKIUH, HE KOTHPYOIMXCA HA (GOHAOBBIX ILUIOMIAJAKAX, HE MOXKeT ObITh
NpUMeHeH cJIeAYIOLIUI MeTo1 aHAIu3a:

a) pyHnaMeHTaIbHBINA aHAIN3;

0) TEeXHUYECKUH aHan3;

B) MHTYUTUBHBIN aHATH3.

8. B onleHKe CTOMMOCTH aKIMA JTUCKOHTHPOBAHUIO MOIJICHKHUT:

a) CBOOOIHBIN JIEHEKHBIHN MOTOK;

0) YUCTBIN IEHEKHBIN TOTOK;

B) IMBU/ICHHBIC BBITIIATHI.

9. HanOosiee BHITOAHO MCNOJb30BAHME NMPHUBJIEYEHHbIX MCTOYHUKOB 1Js1 GOPMUPOBAHNS
000pPOTHBIX AKTHBOB, KOI/1a:

a) TEKyllee 3HAUYCHHE HOPMBI MPUOBLUIM HA BJIOXKEHHBINM KalUTaJI TPEBBINIAET MPOIECHTHYIO
CTaBKY I10 3a€MHOMY KaIlHUTaly;

0) LleHa 3aeMHOro KamuTana (TMPOIEHTHAas CTaBKa IO HEMY) BBIIIE HOPMBI TPUOBLTH Ha
BJIO’KCHHBIN KaITNTAalI,

B) KOT/Ia 3a€MHBIE CPEJICTBA MPUBJIEKAIOTCS HA KOPOTKOE BPEMsI.

10. ®uHAHCOBBII JIeBepe/K MPeJCTaBJIsAeT co00i:
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a) CTETIeHh OM3HEC-PHUCKa, OJIUIIETBOPSAEMOTO C JaHHOW PUPMOIL;

0) cTereHb (PUHAHCOBOTO PHUCKA, OJUIIETBOPSIEMOTO C TaHHOU (pUpMOi;

B) YpOBEHb (PMHAHCOBOI PEHTA0ETHFHOCTH KOMIIAHUH.

3anaum:

1. OnpenenuTh LieHy KamuTalda OpPraHU3alMU C y4eToM 3(QeKTa «HaJIOroBOTO LIUTa», €CIH
U3BECTHO, UTO 1IeHa COOCTBEHHOro KanuTana cocrasisieT 10% rogoBbIX, lieHa JOJITOCPOYHOIO 3a€MHOTO
KanuTana coctaBisieT 12% TomoBbIX, cpenHss cTaBKa HajgorooOnoxenus paBHa 30%, a COOTHOLICHHE
COOCTBEHHOT0 KaruTasia K 3aéMHOMY paBHO 2:3.

2. PaccuuraiiTe BeIMYMHY CPEIHEH B3BEIICHHOHN IICHBI KalMTala XO3SHCTBYIONIETO CyOBEKTa,
UCIONB3YS cieayronlyto uHpopManuio: obmias BenuurnHa kanutana 5 600 Teic. py6., B TOM 4yHcIe
ycraBHbId Kamutan - 1000 Teic. py0., HepacnpeneneHHas npuobutb - 900 ThIC. py0. U JOATOCPOUYHBIE
obsi3arenscTBa - 3 700 THIC. pYO.; AOXOAHOCTH akuuii npennpusatus - 30%, 1eHa HepacnpeneIeHHON
npubsLH - 34%; hrHAHCOBBIEC U3AECPHKKH 11O 0OCTYKHBAHUIO JOITOCPOYHBIX 0053aTeNbCTB - 25%:

3. Omnpenenure 1eHYy COOCTBEHHOTO KamuTajia OpPTaHHU3allMH, €CIIM HM3BECTHO, 4YTO HOpMa
JIOXOJIHOCTH 0 PEUHBECTHUPOBAaHHOW MpuObUM paBHA 13%, 1IeHa aKIIMOHEPHOTO KaluTania COCTaBISET
8%, a mons aKIMOHEPHOrO Kamuraja B 00meM oObeMe COOCTBEHHOTO KaluTala OpraHu3alud
cocraBisieT 40%, cpeaHsisl CTaBKa HATOTOOOIOXKEHUS PUOBLIN MPUHSTA HA ypoBHE 25%.

4. Paccuutath 3¢dekT (uHaHCOBOrO pblyara Mo cieayromuMm aaHHbiM. CTaBka Hajlora Ha
npubbuib 24%. CtaBka mOpoIEHTOB 3a KpenuT - 22%. 3aemuble cpenactBa - 50 Teic. pyOuneit/
CobctBennslie cpeactBa - 60 ThIC. pyOuneit. [Ipudsute 1o ymmarel npouentoB u Haioros (EBIT) - 250
ThIC. pyOJIEH.

5. Kak n3menutcs peHTabeabHOCTh COOCTBEHHOTO KanuTajaa OpraHu3alii, eCiii YJKOHOMHYECKast
pEeHTabeIbHOCTh BO3pacTeT Ha 2 % , rojoBas CpeIHss pacyeTHas CTaBKa HPOIEHTa MO0 KpeauTam
cHU3UTCS Ha 1% , COOTHOIIEHHE 3a€MHOTO M COOCTBEHHOTO KamuTajia cocTaBuT 1 : 2, a koadduimneHt

HaJorn0050keHust npuobLIn coctaBuT 20%?

Bapmuanr 4
Bonpoc 1. Kakue niennbie Oymaru OTHOCSATCS K KallUTaIbHBIM (PMHAHCOBBIM aKTUBaM?
Bonpoc 2. B yem otiinuune ¢pyHIaMeHTaTbHOTO U TEXHUUECKOT0 aHanu3a?
Tecr:
1. UHHOBaNIMOHHAA Cpella KAK COCTABJISIOIIAT NHBECTHLMOHHOM c(epbl — 3TO:
a) cepa KamUTaILHOTO CTPOUTEIHCTBA HOBBIX OOBEKTOB;
0) chepa nHBECTHITNIT B MHHOBAIIMOHHBIC MHBECTUIITMOHHBIC POTYKTHI;

B) C(I)epa, TAC pCATNU3YIOTCA HAYUYHO-TCXHUYUCCKAA NPOAYKI WA U HHTCHHCKTyaHBHLIﬁ IIOTCHI A,
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) chepa prHAHCOBBIX WHBECTUIIMI, HHBECTHITUU B 000POTHBIE (DOH/IBI.

2. CyObekTbl HMHBECTMIMOHHOM  [IeATEJILHOCTH, OCYHIECTBJSIIONIHAE
COOCTBEHHBIX, 3a€MHBIX WJIH MPUBJIEeYEHHBIX CPeICTB B (JopMe HHBECTHIHI — ITO:

a) 3aKa34YMKH;

0) MOJPSITUNKH;

B) HHBECTOPBHI,

) (GDMHAHCOBBIC TOCPETHHUKHU.

3. NuBecTOpBI HE MOTYT BBICTYNATH B POJIM:

a) BKJIQYHKOB;

0) KpeTUTOPOB;

B) IIOKYIIaTEJIEH;

') MOT'YT BBIIOJHATH (DYHKIMH JTFOO0TO YIaCTHUKA HHBECTULIMOHHOM JIESITETbHOCTH.

BJIO’KCHHUEC

4. O0beauHEeHnE CpeacrTs HHBECTOpaMH AJs OCYIIECTBJICHUA COBMECTHOTIO

WHBECTHPOBAHMS:
a) JIOTyCKaeTCst BCET/a;
0) He ToNyCKaeTCs HUKOTIa;
B) JIOITYCKAETCs C Pa3pelICHUs] OPraHOB roOCyJapCTBEHHOH BIAaCTH;

r) JAOITYCKACTCA TOJIBKO B CIIydac OCYHICCTBJICHUS KAITUTAJIbHBIX HHBGCTHHHﬁ.

5. Mo:xer M BeJIHMYHHA MCXOAHOro kanurtana (PV) ObITh paBHOH COOTBeTCTBYIOLIEH eil

HapaweHnHoi croumoctu (FV):
a) J1a, €CJIM CTaBKa HapalleHUs BBIIIEC TeMITa UHQIISIINH;
0) 1a, eciy cTaBKa HapallleHUs HUKe TeMa HHQIIALNY;
B) /1a, €CJIM CTaBKa HapallleHusl paBHA HYIIIO;

I') HET, HU [IPU KaKuX 00CTOSTENIbCTBAX.

6. Moxer Jau oxugaemass BeanunHa (FV) ObITh MeHbIe COOTBETCTBYIOILEH eil

AUCKOHTHPOBaHHOM ctouMmocTtH (PV):
a) HeT, HH NP KaKUX 00CTOSATENbCTBAX;
0) 11a, eclii cTaBKa JAUCKOHTHPOBAHUS paBHA HYJIIO,
B) /1a, €CJIM CTaBKa JUCKOHTUPOBAHMSI paBHA TEMITY HHQIISIINY;

F) Aa, €CJIN CTaBKa JUCKOHTHPOBAHUS HHUKE TCMIIA I/IH(I)JBII_[I/II/I.

7. Moxer am oxugaemass BeanuuHa (FV) ObiTh paBHOH COOTBeTCTBYIOLIEH eH

AMCKOHTUPOBaHHOI ctoumocTH (PV):
a) HEeT, HU TPU KaKUX 00CTOATENbCTBAX;

6) Ja, €CJIM CTaBKa JUCKOHTUPOBAHUA paBHA HYJIIO,
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B) /1a, €CJIM CTaBKa JUCKOHTUPOBAHMSI paBHA TEMITY HHQIISINH;

T) J1a, €CJIM CTaBKa TMCKOHTUPOBAHUS HIKE TeMIa UH(IIALUY.

8. [IpoexT He sABJIsIETCA MHBECTHLHIMOHHO MPUBJIEKATEIbHBIM, €CJIH:

a) 4yKcTas JUCKOHTUpPOBaHHAs cTouMOCTh (NPV) Gombiie Hy:s;

0) unnekc penradenpbHocTr nHBecTUIMH (PI) Gonbiie AByX;

B) UKCTasl AUCKOHTHPOBaHHAs cToUMOCTh (NPV) MenbIe Hyns;

0) unaekc peatadbensHocT nHBecTUIMH (PI) MeHbIIE NBYX.

9. YpoBeHb /10X0/10B HA €IUHUILY 3aTPAT, T. €. 3(PPEeKTUBHOCTH BJIOKEHHUI, XapaKTepUu3yeT
KpUTepHii:

a) yncTas TUCKOHTUPOBaHHAs CTOUMOCTh (NPV);

0) uncrast TepMuHaNIBbHAs cTOUMOCTH (NTV);

B) MHJEKC peHTabenpHocTy naBectuinn (PI);

r) BHyTpeHHss HopMa npuObuin (IRR).

10. Boiuiata 1MBHAEHI0B 1JIS AKIIMOHEPHOI0 001IecTBA:

a) ABIIsETCS 0053aTEeILCTBOM O0IIECTBA, 00s3aTeNbHA MPU JII0OOM (PUHAHCOBOM PE3YIIbTATE;

0) siBiIsIeTCS 00SI3aTEIHLHOMN TPH TOTY4YESHUH TPUOBLIH;

B) HE SIBJISIETCS 00513aTEILCTBOM OOIIIECTBA.

3apaum:

1. OmnpenenuTs BHYTPEHHIOIO CTOMMOCTh U JOXOAHOCTh aKIMH M CIeNaTh BBIBOJ O
11€JIECO00PA3HOCTH €€ MPHOOPETEHUsI CPOKOM Ha 3 rojia, €Cciau HOMHUHalIbHas CTOMMOCTh akuuu 300
py0., 0 HeW okumarTCs AUBUIEHIB B 1-i rox Bmanenus 15%, Bo BTOpoi — 20, B Tpetuit — 25%
HoMmuHaNy. Tekymas perHouHasi crouMocTh akiuu 1000 py6., ougaeMblid TEMIT IPUPOCTa CTOMMOCTH
aKIMd K MOMEHTY OKOHYaHHUs CpOKa WHBecTHpoBaHHs cocTaBiseT 15%. Ilpuemnemas Hopma
noxoaHoctu uuBectopa 30% romaoBbIX.

2. IlocnenHuii NMBHIIEHA, BBIJIAYEHHBIM mo akuuu, cocrasiser 500 py6. XKemaemas HOpma
JIOXOJHOCTH JJIs akiuii ganHoro tuma — 18% romoBeix. KoMmaHus MOCTOSHHO YBENUYUBACT JUBUICH]T
Ha 3%. Omnpenenuts BHYTPEHHIOI CTOMMOCTH M JOXOJHOCTh aKIMH W CleJdaThb BBIBOA O
11eJIECO00PA3HOCTH MPUOOPETEHHS aKIIUU, €CIU €€ phiHOYHas 1eHa coctasisieT 3000 pyo.

3. 100 teIC. py0. MHBecTHpOBaHHI Ha 2 Toaa moxa 10% rogoBeix. OnpeaenuTe CyMMy MPOIIEHTOB,
HAYHMCIICHHBIX K KOHITY CPOKa, TIPU YCIOBHH MOIYTOJOBOTO HAYUCIICHHS CIIOKHBIX MTPOIEHTOB.

4. bauk mpeanaraet 17% ToJoBBIX 3a pa3MeleHHE NEHEKHBIX CPEICTB Ha OTKPBIBAEMBIX UM
JIETIO3UTHBIX cueTax. Mcnomb3ys (hopMyity JTUCKOHTHPOBAHHMS, pacCUUTANHTE pa3Mep MEePBOHAYAIBHOTO

BKJIaJia, YTOOBI Yepe3 yeThIpe roja umeth Ha cuere 180 ToIc. pyo.

13



5. B 0ank, BeimuiaunBatounii 6% mpocThix rogoBbix, monoxuian 6 000 py6. Uepes cKoiabKO JET

Ha cyere Oyzaer 6 540 pyo.

Bapuanr 5

Bonpoc 1. Kakum o0Opa3oM HWHBECTOpP MOXET 3acTpaxoBaTh ceOs OT HEOJAronpusTHOTO
W3MEHEHUS IIEHBI C IIOMOIIBIO (PHIOYEPCOB U OMITUOHOB?

Bonpoc 2. Ha3zoBuTe OCHOBHOM MNPUHIMI [OCTPOCHUS MOJCIHA OLCHKHA KalUTaJIbHbIX
¢unancoBbix akTuBoB (CAPM).

Tect:

1. Ilo BoCTIpOM3BOACTBEHHOH HANIPABJEHHOCTH HHBECTHLINM MOAPA3AEJISIIOTCS HA:

a) BAJIOBBIC, PEHOBAIIMOHHBIE, YHCTHIE;

0) BHYTpEeHHUE, BHEIIIHUE;

B) peasibHbIC, (MHAHCOBEIC;

T') IpsIMbIE, TOPT(HETbHBIE KOCBEHHEIE.

2. ITo popme cOOCTBEHHOCTH KANMTAJIA HHBECTUIIHH TOAPA3IEJISIIOTCA Ha:

a) KOMMEPUYECKHUE, COLIMAIIbHBIE;

0) rocylapCTBCHHbBIE, YACTHBIC, CMEIIAHHBIC;

B) HU3KOPHCKOBBIC, CPEIHEPUCKOBBIC, BBICOKOPHUCKOBBIC;

T') IpsIMbIE, TOPT(HETbHBIC KOCBEHHBIE.

3. CxemMa NpoOCTHIX NPOIEHTOB B CPABHEHUH CO CXEMOM CJI0KHBIX IPOLIEHTOB:

a) MPEMOYTUTEIILHEE €CITU CPOK CCYbl MEHEE OJHOTO TO/1a;

0) MeHee BBITOJIHA, €CTTH CPOK CCY/IbI MEHBIIIE T0/1a;

B) paBHOIIEHHA CXEME CIIOXKHBIX MPOLIEHTOB MPH MPOIODKUTEIBHOCTH MEPHOJIA OJTUH TOJI.

4. CxemMa MpoOCTHIX MPOIEHTOB:

a) MpeJIoIaraeT KanuTalu3aIuio MPOIeHTOB;

0) mpedmonaraeT KamMTaTU3allMi0 TPOIEHTOB IHUIIb NI KPAaTKOCPOUYHBIX (DPHMHAHCOBBIX
OIepaLuii;

B) HE MIPEANOJaraeT KamuTaan3aluy MPOIEHTOB.

5. CxeMa CJIOKHBIX IPOLICHTOB:

a) MPEeIoIaraeT KanuTalu3auio MPOLEeHTOB;

0) mpedmonaraeT KamWTaTU3alMI0 TPOIEHTOB IHUIIb JJII KPATKOCPOUYHBIX (DHMHAHCOBBIX
onepanuii;

B) HE MIPEAINOJaraeT KamuTaIn3aluy MPOIIEHTOB.

6. Yucrasi npuBeeHHAs CTOMMOCTD IPOEKTA MPeACTaBAsAeT c000ii:
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a) pa3HOCTh MEXIy AUCKOHTHUPOBAHHBIMU INPUTOKAMH W OTTOKAMH JEHEKHBIX CpPEICTB OT
peain3aiuy MpoeKTa;

0) PBIHOYHYIO OIICHKY CTOMMOCTH IPOEKTA;

B) PaCUETHYIO BEJIMUYMHY PACXOJI0B Ha OCYIIIECTBIECHUE IPOEKTA;

') CTOUMOCTh MPOEKTa 32 MUHYCOM MPUObUIM HHBECTOPOB.

7. Kpurepmii 3xoHOMUYeCKON 3(PPeKTHBHOCTH HHBECTHUIUHI OOBEKTHBHO OTPAXKaAET
cJIeYI0IIAsi IKOHOMHUYeCKasi KaTeropus:

a) YUCTBIN TOXO/;

0) uucrast IpuObLIb;

B) BaJIOBOM HAIITMOHAJIbHBIN MTPOJIYKT;

I') BaJIOBOM BHYTPEHHUI MPOIYKT.

8. Ilox nHBecTHLMSAMM B HeMaTepHaJIbHbIe AKTHBbI IOHUMAIOTCS:

a) JEHEeKHbIE CpEACTBA, BKJIAJbIBa€Mble B aKLUMM, OOJIMralud M Jpyrue LEHHbIE Oymaru,
BBIMYIICHHBIC YACTHBIMU KOMITAHUSIMU U TOCYAapCTBOM;

0) JeHEeXKHBbIE CPENICTBA, CBSA3AHHBIE C TPHOOPETEHNEM MATePUATbHBIX IEHHOCTEH;

B) JICHEXHBIEC CPECTBA, CBA3AHHBIC C IPUOOpETEHNEM 000PYI0BaHMUS;

I) JIEHEXHbIE CpEJCTBA, CBA3aHHBbIE C IPUOOPETEHHMEM IIpaB IOJb30BAaHUSA MPUPOJHBIMU
pecypcamu ¥ 00bEeKTaMu MHTEIIEKTYalbHOW COOCTBEHHOCTH.

9. OT00p cpeay NPoOEeKTOB, KOHKYPHPYIOUIMX 32 CTAHJAAPTHBIE YCJI0BUS (PMHAHCUPOBAHMS,
NPOU3BOJAUTCSH C HCIOJIB30BAHMEM NOKA3ATEJIA:

a) BHYTpPEHHENH HOPMBI JOXOJIHOCTH ITPOEKTOB;

0) Mo pUIIMPOBAHHON HOPMBI JOXOIHOCTH;

B) peHTa0ENbHOCTH KaluTaja; r) mpeAaelbHON CTOMMOCTH KamuTaa.

10. ®opmupoBaHue 010/1KeTa KANUTAJIOBJIOKEHUI OCYLIECTBJIAETCH HA OCHOBE KPUTEpPHs:

a) IRR;

0) PI;

B) MIRR;

r) ARR.

3apaum:

1. B ponr Ha Tpu rona nomydens! 100 Thic. py0. MO CTaBKe CIIOKHBIX MPOIEHTOB 15% romoBBIX.
Omnpenenure cymMMy, MOUIEXKAIILYIO BBIIIATE yepes3 3 roja.

2. Briauuk moJIokmi1 Ha Aernmo3uTHeIN Bkian 100 Teic. py0. Uepes aBa rojga cymMma cocraBuia
120 TBIC. py0. baHk HauMCIsAeT CIOXKHBIE NPOLEHTH OJUH pa3 B roa. Omnpenenute TroA0BYIO

MMPOLCHTHYIO CTABKY.
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3. BrimnmayenHas mo S-metHeMy neno3uTy cymma cocraBwia 30 Teic. py6. Onpenenuts
NEepBOHAYAILHYIO CYMMY BKJIaja (ThIC. py0.), €ClIM MPOLEHTHl HAYUCISUTUCH 0 CIOXKHOU cTaBke 18%
TOJIOBBIX.

4. 3a kakoii cpok Bkiag B 100 Teic.py0. yBenUYHTCS B JBa pa3a NMpPHU €KETOJHOM HAYUCICHUU
MIPOCTHIX MPOLEHTOB 10 ctaBke 10% ?

5. Hcnonw3yst ¢Gopmyny MPOCTHIX HPOLEHTOB, ONPEAETUTh CYMMY CPEICTB K IOTalICHUIO

KpaTKOCPOYHOTO Kpenuta B pazmepe 100 mmH.py0. gepes 30 queit. ['oqoBast craBka - 60%.

Bapuanr 6

Bonpoc 1. IHBeCTUIIMOHHBII PBIHOK: MTOHSITHE, OCHOBHBIEC 3JIEMEHTHI, aHAJIN3 COCTOSHUSI.

Bonmpoc 2. Ot0op WHBECTHIMOHHBIX TPOCKTOB B  HOPTQENns  MPEeIIpUATHIMH,
OTPAaHUYUBAIOIINMH CBOU OIOJIKET.

Tecr:

1. NHBeCTMLMOHHBIN Npouece COCTOUT M3 YeThbIpex (a3, OCyLIeCTB/sIEMbIX B CJeIYIOLIeH
MOCJIe/I0BATEILHOCTH:

a) HaKOIUJICHUE KaluTaja, IOMCK HAaIIPABJIEHUH BIOXEHUS CPEACTB, POPMUPOBAHUE B IKOHOMHUKE
BBICOK09()(DEKTUBHBIX HAIMIPABICHHIA, CO3JTaHIE TOCYAAPCTBOM COOTBETCTBYIOIINX YCIOBUH;

0) ¢opmupoBaHuEe B SKOHOMHUKE BBHICOKOI(D(PEKTUBHBIX HAIMpPaBICHUH, CO3AaHHUE TOCYAAPCTBOM
COOTBETCTBYIOIIUX YCJIOBUI, HAKOIJIEHNE KaluTalla, IOUCK HAIIPaBICHUN BIOXKEHUS CPEICTB;

B) (opMHpOBaHHE B 3KOHOMHUKE BBICOKO3(D(PEKTUBHBIX HAIPaBICHUH, CO3[JaHHE TOCYIapCTBOM
COOTBETCTBYIOILIMX YCIOBUM, HAKOIJIEHNE KalluTalla, IOMCK HAIlPaBJICHUN BIOXKEHUS CPE/ICTB.

2. UHBeCTHHMOHHBIN MEXaHM3M BKJIKYAET B cedf cieayoumme cocTapisomue (0J10Ku):

a) yrpaBJieHYeCKUi, MH)OPMAIIMOHHBIN M OpraHU3aMOHHBIN OJIOKH;

0) MOTHBAIIMOHHBIN U OpraHU3AIMOHHBIE OJIOKU, PECYPCHOE U MH(POPMAIIMOHHOE 00eCTIeueHNE;

B) MOTHBAallMOHHBIN OJIOK, pecypcHOEe obOecreueHne, IpaBoBOE U METOIUYECKOe OOecIeueHue,
OpraHu3alMOHHOE O0ecTeYeHue.

3. O0bekTaMu HHBECTHPOBAHMSA HE MOTYT ObITh:

a) OCHOBHBIE (DOH/IbI FOCYIAPCTBEHHBIX MPEAIPUATUH;

0) 000OpOTHBIEC CPEACTBA IPEATIPUITHS;

B) MpaBa Ha MHTEJIEKTYaJIbHYI0 COOCTBEHHOCTb;

I') UHBECTUIIUH, KOTOPbIE MOTYT HAaHECTH yIIepO HHTepecaM IpakIaH

4. Eciim 10roBopoM 0 0aHKOBCKOM BKJaJe CPOKOM Ha 2 rojga MNpexycMaTpHUBAKOTCH

BHYTPUTOAOBbLIC HAYUCJICHUSA IMPOUECHTOB, TO:
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a) CyMMa Ha4HCIIEHHBIX MPOIIEHTOB OyAeT Oojblle B Cilydae MPUMEHEHUS CXEMbl MPOCTHIX
IIPOLICHTOB;

0) cymMa MpoLeHTOB OyeT OAMHAKOBOM KaK MPH CII0)KHOM, TaK M IPH MIPOCTOM IPOLIEHTE;

B) CyMMa HAYMCJICHHBIX MPOLEHTOB OyAeT OOoJbIlIe B Cllydae NMPUMEHEHHS CXEMBbI CIO0KHBIX
IIPOLICHTOB.

5. Moryt Ju coBnaaatb Oyaymasi (FV) nu nuckonrupoBannas (PV) crommocTn HekoTopoii
ucxoaHoi Beinunnbl (CF):

a) CF=FV — ecnu noctyniaeHus oCcylecTBISIOTCS B TEKYLLUHN TOX;

0) CV=PV - ecu nocTyrieHus OCyIIeCTBISIOTCS B TEKYIIUI (HACTOSIINN) TO/I;

B) FVBcerna pasuo PV.

6. Mo:ker 1M BeJuunHa UCXOAHOro kamurtajia (PV) ObiTh 0osibllie COOTBETCTBYIOILEH eil
HapaumeHHoii croumoctu (FV):

a) J1a, €CIM CTaBKa HApaIleHMsI BbIIIE TeMIIa HHQIISLINY;

0) 1a, eciy CTaBKa HapallleHUs HIKe TeMna HHQIIALNY;

B) /1a, €CJIM CTaBKa HapallleHUsl paBHA HYIIIO;

I') HET, HU [IPU KaKuX 00CTOSTENbCTBAX.

7. MoxeTr M BeJIJMUMHA MCXOAHOro kamurtajaa (PV) ObITh paBHOIi cOOTBeTCTBYIOLIEH el
HapamenHoii croumoctu (FV):

a) J1a, €CIM CTaBKa HApAIICHUS BbIIIEC TeMIa HHIIALNY;

0) 11a, eclii CTaBKa HapalleHHs HIKE TeMIta HHQIISIIIH;

B) /1a, €CJIM CTaBKa HapallleHUsl paBHA HYJIIO;

T') HET, HU MIPH KaKuX 00CTOSTENbCTBAX.

8. Ilpu omenke 3(P(PeKTUBHOCTH HHBECTHIHOHHBIX pelIeHHMHd B KayecTBe CTABKHU
AUCKOHTHPOBAHHUSI YMECTHO MCII0Jb30BaTh:

a) Cpe/IHEB3BEIICHHYIO LIEHY KaluTajaa OpraHu3aluu;

0) Map>KMHAIBHYIO [IEHYy KaluTala OpraHnu3allnu;

B) CPENIHIOIO LIEHY JI0JIFOCPOYHBIX HICTOUHUKOB (PMHAHCHUPOBAHUS OPTaHU3aIHH.

9. IIpu ¢popMupoBaHNN HHBECTUIIMOHHONH NMPOrPaMMbl HAUOOJIBIIAS OTAAYA HA CAeJIaAHHbIE
MHBECTULIMH J0CTUTaeTCs PH 0TOOPe NPOEKTOB € MOMOIIbI0 KPUTEPHS:

a) yncTas JUCKOHTUPOBaHHAsA cTOMMOCTh (NPV);

0) nnnekc pentadenbHocty nHBecTUIMH (PI);

B) BHyTpeHH:s HopMma npuosuin (IRR);

') JUCKOHTUPOBAHHBIN CPOK OKyrnaeMocTu uuectuuuu (DPP).
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10. IIpoexTt, 0e3ycJOBHO, pPeKOMeHJAyeTcsl K TMPHHATHIO, €CJIM 3HAadYeHHe MHIeKca
pentadensbnoctu (PI):

a) He OTPHULATENIBHO;

0) Goublie HYIS;

B) OOJIBIIIC €AMHUIIBI;

T') MPEBBIIIACT TEMI HHQIIAIUH.

3anaum:

1. IlpeanpuHUMAaTENNh MOKYIAET TOBAP 3a 4 MITH PyO. M TPAHCIIOPTUPYET €ro B APYrou paiioH Iis
npojaxu (TpaHcnoptHeie pacxonbl — 500 Teic. py6.). Onpenenuts AOXOAHOCTh U 11€JIecO00pPa3HOCTD
orepanuu, eciim OaHKOBCKas cTaBka (0e3 yuera Hayora) cocrapisieT 16 %, a ToBap mpeanonaraercs
npojath 3a 6 MiIH py0. B TeUeHHE TPEX MECSLEB.

2. 3amaHUpOBaHHAs TIOKYIIKAa W 3amyCK 3aBOJICKOM TEXHOJIOTMYECKOW JIMHWH, MOHTaX
00opyoBaHusl KOTOPO# OymeT mpous3BeACH 3a 2 Mecsna. Paccunrarh 1OXOMHOCTH MpoekTa (0e3 yuéra
HAJIOTOB) B MEPBLIi IOl pabOTHI TUHUH, €U 00BEM MHBECTHIHM cocTaBUT 100 MitH py0., a 0KHUIaEMBbIN
cpenHuit rogoBoit noxox — 40 MiH pyo.

3. AKIMOHEpHOE OOIIECTBO MpEAroaraeT MPHOOPECTH TEXHOJOTHYECKYIO JIMHHIO TIO
IPOM3BOJICTBY MOJIOYHBIX OyThUIOK. Ilpm kakom oOopore 3TO TpUOOpETEHHE OKYIHTCS, €CIH
NepEeMEHHBIE 3aTpaThl B pacuéTe Ha OYTHUIKY cocTaBAT 20 KOm., a MOCTOsIHHBIE 3aTpaThl — 20 MiH pyoO. B
MecsI] Ha Becb 00bEM npousBojicTBa. Llena onnoil Oyteuiku 1 pyo.

4. bu3HecMeH TMpeamnoyiaraeT 3aKynuTh B TEYEHHE Toja ToBap Ha cymmy 20 mMuH pyo. st
peanu3zanuu  yepe3 MarasuH. PaccuMTtath MUHUMaIbHBIL rooBoM 00BEM mpojax (TOUKY
0e3yOBITOYHOCTH), eclii (aKTUYECKUH Tro0Boi 00bEM mpoaaxk 30 MIH pyO., a €KeroJHble U3EPKKH
oOpamienus — 17 muH pyo.

5. Tekymiast CTOMMOCTH TIpHOOpeTaeMoro obopyaoBanus 10 MiH pyo., €€ omeHka yepe3 S5 et — 2
MIH pyO. [omoBble 3aTparhl Ha oIIaTty Tpyaa — 3 MIH pyO., marepuansl — 1 MiIH pyo.,
aAMHUHHUCTpaTHBHBIE pacxoasl — 0,5 mmu py6. O6opynoBaHHue MO3BOJISAET €KErogHo moiydaTh 20 ThIC.
u3nenuii. CraBka guckoHta — 15 %. OmnpenenuTh TOYKy 0€3yOBITOUHOCTH, MPHU YCIOBHH, YTO

aMoOpTHU3alrsa BXOAWUT B COCTAB IMOCTOAHHBIX 3aTpart.

Bapuanr 7
Bonpoc 1. Onenka ¥ NpPOTrHO3MPOBAHME HMHBECTULIMOHHOW IPUBIIEKATEIBHOCTH OTpacien
9KOHOMMUKHU.
Bonpoc 2. Crpaternyeckoe yrnpasieHHe nopTdeneM peaabHbIX HHBECTULIMOHHBIX TPOEKTOB.

TecT:
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1. Unes o TOM, YTO TeKylas IeHA IEeHHOW OyMaru aKKymyJaupyer B celde BCIO
HHGoOpMaNMIO, JIEeKUT B OCHOBE:

a) GyHmamMeHTaIpHOTO aHAIH3a;

0) TEXHHMYECKOTO aHAN3a;

B) HHTYUTUBHOTO MOJX0/1a K aHAIH3Y.

2. Ilouck HeOOLEHEHHBIX U MePeoleHeHHbIX AKIUI SABJISIETCS HeJIbI0:

a) pyHmamMeHTaIpHOTO aHAIH3a;

0) TEXHHMYECKOTO aHAJN3a;

B) HHTYUTUBHOTO MOAX0/1a K aHAIH3Y.

3. C ueabl0 OCylIeCTBJEHUS J0JTOCPOYHBIX HWHBECTHLHUI 11e/ecO00pa3HO NPUMEHSATh
MeTO/IbI:

a) GyHmaMeHTaIhbHOTO aHAIH3a;

0) TEXHHUYECKOTO aHAITN3a;

B) HHTYUTUBHOTO MOAX0/1a K aHAIH3Y.

4. KanuraJj, npuBjieKaeMblil 32 CYeT BbINMYCKA NMPUBWIETHPOBAHHBIX AKIUH, OTHOCUTCH K
rpyimne cJeaymuX HCTOYHUKOB (UHAHCHPOBAHNS:

a) BHYTPEHHUE;

0) BHCIIIHHKC,

B) COOCTBEHHBIC;

I') 3a€MHBIE.

5. Bua kpeauTa, NpH KOTOPOM OaHK NOKYyNaeT y KOMIAHHM ee JAe0MTOPCKYH)
32/10JKEHHOCTh U €aM B3bICKMBAET 0T, Ha3bIBAETCS:

a) CPOUHBIM;

0) KOHTOKOPPEHTHBIM;

B) (GaKTOPUHTOM;

T') OHKOJIbHBIM.

6. 3aki04eHHe 10roBOpPa CTPAXOBAHHMS MMYIIECTBA SIBJIsieTCH 00§13aTeJLHBIM YCJIOBUHEM
3aKJII04eHusl 10roBopa:

a) CPOYHOTO KPENINTA;

0) UIOTEYHOTO KPEINTa;

B) JIM3UHIA;

T') apeH/IBL.

7. CpenneB3BeuienHasi croumoctb kanutaia (WACC) — 310 nokaszarelib:

a) CpCAHUX 3aTpaT HAa NOAACPIKAHUEC UCTOYHUKOB (I)I/IHaHCI/IpOBaHI/ISI;
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0) cpeaHeit peHTa0eIbHOCTH TPOJIAK;

B) CpeIHel T0XOAHOCTH KamuTana.

8. ®uHaHCOBBII1 J1eBepeK MpeacTaBJIsieT co00ii:

a) CTerneHb OM3HEC-pUCKa, OJIULETBOPSIEMOTO ¢ JaHHOH (hUpMOii;

0) crereHb PUHAHCOBOTO PHUCKA, OJUIIETBOPSAEMOTO C TaHHOU (PrpMON;

B) YPOBEHb (PMHAHCOBOI PEHTA0ETLHOCTH KOMIIAHUH.

9. CTOMMOCTHL BHOBb INPHBJIEKA€MOI0 32€MHOr0 KANHWTAJIa M YPOBeHb (PUHAHCOBOI
3aBHCHUMOCTH (PUPMBI:

a) CBSI3aHbI MPSIMO MIPOMOPLUUOHAIEHON 3aBUCMOCTHIO;

0) cBs3aHbI OOPATHO MPOMOPIIHOHATBHON 3aBUCUMOCTHIO;

B) CBSI3aHbI CTOXACTUYECKOM 3aBUCUMOCTBIO;

') HUKAaK HE CBSA3aHBbI.

10. Iloxa3zaresib cpeHeB3BelIEHHOH LEeHbI (CTOUMOCTH) cOBOKYNHOro kanurtaaa (WACC)
PacCUUTHIBAETCS KAK:

a) Cpe/IHeB3BEIICHHAs CTaBKa [0 BCEM BHJIaM UCTOYHUKOB (PMHAHCHUPOBAHMUS;

0) cpeiHEeB3BeIICHHAS CTaBKa 110 COOCTBEHHBIM MCTOUYHUKAM (PMHAHCUPOBAHHUS;

B) CpEIHEB3BEUICHHAS CTaBKa M0 3a€MHBIM UCTOYHUKAM (PMHAHCHUPOBAHHUSL.

3apaum:

1. OnpenenuTh, COrNIAaCHO MPUHIUITY HEPABHOLICHHOCTH OYAYIIMX U HBIHEIIHUX OJar, BeTU4YUHY
TEKYIIMA CTOMMOCTH U CYMMY JMCKOHTA 4epe3 N JIET, €CJIM MHBECTOP 3aKIII0UMII clienky Ha 50 MiH pyo.
U KOMIIAaHHS C HUM pacIUlaTUiIach cpa3y Ke. 3aTeM 3Ty CyMMY OH IOJIOKWJ Ha JIENO3UTHBIA CUéT B
Oank. CtaBka 6aHka Mo Aeno3uty 15 % romoBbIX.

2. Paccuntath coBpeMeHHYI0 H Oyaymiyro (Ha KOHEI[ N roja) CTOMMOCTh M3 5 TIUIaTeXew,
pactipeien€éHHbIX ¢ uHTepBaioM | roa u paBHbIX 100 muH py0. kaxaeiid. [IporieHTHas craBka OaHka
(6e3 yuéra HanmoroB u puckoB) 14 % romoBbIX.

3. Hedtsnas opraHuzamusi mnpeanaraeT Ha pbIHKE MHKPO3aBOJBI MO MPOM3BOACTBY OEH3MHA.
CroumocTs oHOro 3asoza 10 miH py6., MOHTax ero ooopynoBanus — 1 mitH py6. Cpok CTpOUTENbCTBaA,
OCBOCHHE MTPOU3BOJICTBA, 00yUeHHEe pabOTHUKOB — 1 roa. ['omoBoit 00bEM Mpogak MPOIYKIIMU 3aBOJIA
— 20 muH. py0., Tekymme 3aTpatbl — 13 MiIH py0., B TOM YHCIie aMOPTU3aIMOHHbBIE UCYUCIICHHS — | MITH
py6. Omnpenenuts peHTaOENbHOCTh HMHBECTUIMM  (TEKyIlyl0 TOJOBYHO M depe3 N  Jer),
JUCKOHTUPOBAHHBIN YUCTHIN JOXO/ U CPOK OKYITA€MOCTH.

4. OnpenenuTh BHYTPEHHIOK CTAaBKY JIOXOIHOCTH (YCIOBUS 3a/1auu 3), Mperoiaras, 4To cyMMa
JTUCKOHTUPOBAHHBIX JIOXOOB IO MTPOEKTY paBHA CyMMeE JUCKOHTHPOBAHHBIX MHBECTUITMOHHBIX 3aTpart.

5. I[J'IH MMPpOCKTa C HAYAJIbHBIMU HWHBCCTULIHUAMHU B 250 mH p}/6, B KOTOPOM IMPEATIOIarartoTCsa
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paBHOMEpHBIE €XETroAHble MOCTyIUIeHHs B pasmepe 90 muH py6. OmnpenenuTs CpPoOK OKYMaeMOCTH

MIPOEKTA, €CJIM CTaBKa JUCKOHTUpOBaHUs paBHa 10 %.

Bapuanr 8

Bonpoc 1. Ouenka u nporHo3upoBaHre HHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH PETUOHOB.

Bonpoc 2. KanengapHelii miuaH peanu3allii HWHBECTULMOHHOTO MPOEKTa, €ro 3HA4eHHE U
NPUHIUIIBI pa3padOTKH.

Tecr:

1. B Meroauke OHeHKH (UHAHCOBOIO pbIYara OJAHMM M3 COCTABJSAIIIUX 3JIEMEHTOB,
BeJIMYMHA KOTOPOI0 3aBUCHT OT BHEIIHUX YCJIOBHIA, SIBJISIETCH:

a) kod(hpunmeHT 000paYMBaACMOCTH AKTUBOB;

0) K03 punmeHT HAIOTOBON HArPY3KHU (HAJIOTOBBIM KOPPEKTOP);

B) nuddepenuan GUHAHCOBOTO JIEBEPEIKA;

T) I1e4o (UHAHCOBOTO phIyara.

2. ¢ dexT prHAHCOBOrO pbIYAra onpeaessier:

a) pallMOHAIBHOCTH MPHUBIICUYCHHS 3a€MHOTO KaIllUTAala;

0) oTHOILIEHHE 0OOOPOTHBIX AKTUBOB K KPATKOCPOUYHBIM ITACCHBAM;

B) CTPYKTYpY (PMHAHCOBOTO pe3ynbTara.

3. O¢dexT (PUHAHCOBOIO pbIYara cmnoco0CTByeT POCTY PeHTA0eIbHOCTH COOCTBEHHOIO
KaluTaj1a, ecJIu:

a) IIeHa 3aeMHBIX CPEJICTB BBIIIEC PEHTA0EIHPHOCTH BIOKCHUN KanuTama,

0) 11eHa 3aeMHBIX CPEACTB HIKE peHTA0ENTbHOCTH BIOKEHUN KamuTaa;

B) IIeHA 3a€MHBIX CPE/ICTB PaBHA PEHTA0ETFHOCTH BIOKEHUH KamuTaa.

4. Ypennuenue Oera-kodpduuueHta B JHHAMHKE O03HAYAET, YTO BJIOKEHHS B LIEHHbIE
OyMaru 1aHHO# KOMIIAHUM CTAHOBATCH:

a) 6osiee pUCKOBBIMU;

0) MeHee pUCKOBBIMU;

B) HEUTPAITHHBIMU K PHCKY;

r) 0oJiee MPUBIIEKATEILHBIMU ISl HHBECTUPOBAHUSI.

5. IIpaBo npoAaTh aKTHUB M0 3apaHee ONpeAeJeHHOM eHe MPeI0CTaBIAseT?

a) JUTMHHBIN QBIoYepc;

0) KopoTkuii (hprouepc;

B) onuuoH Call;

r) onuuoH Put.
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6. IIpaBo KynuTh aKTHUB 10 3apaHee ONpeaeJIeHHOM 1[eHe MPeI0CTABJIsAeT:

a) ITUHHBIN (brOYepC;

0) KopoTKHii (hprOYepc;

B) oniuoH Call;

r) onuoH Put.

7. Kpurepmii 3xoHOMUYeCKON 3(PPeKTHBHOCTH HHBECTHUIUHI OOBEKTHBHO OTPAXKaAET
cJIeAYI0IIAsi IKOHOMHUYeCKasi KaTeropus:

a) YUCTBIN TOXO/;

0) uucrast IpuObLIb;

B) BaJIOBOM HAIITMOHAJIbHBIN MTPOJIYKT;

I') BaJIOBOM BHYTPEHHUI MPOIYKT.

8. Ilox nHBecTHLMSAMH B HeMaTepHaJIbHbIe AKTHBbI IOHUMAIOTCS:

a) JEHEeXHbIE CpEeACTBa, BKJIAJbIBa€éMble B aKLUMW, OOIMraluyd WM Jpyrue LEeHHble Oymaru,
BBIMYIICHHBIC YACTHBIMU KOMITAHUSIMU U TOCYAapCTBOM;

0) JeHEeXKHBbIE CPENICTBA, CBSA3AHHBIE C TPHOOPETEHNEM MATePUATbHBIX IEHHOCTEH;

B) JICHEXHBIE CPEACTBA, CBA3AHHBIC C IPUOOpETEHNEM 000PYI0BaHMUS;

I) JIGHEXHbIE CpEJICTBA, CBA3aHHbIE C MPUOOPETEHHWEM IIpaB I10JIb30BAHUS NPUPOIHBIMU
pecypcamu ¥ 00bEeKTaMu MHTEIIEKTYalbHOW COOCTBEHHOCTH.

9. Hopma pauCKOHTa, omnpegejasieMas ¢ Y4eTOM aJbTePHATUBHON 3(Q¢eKTHBHOCTH
HCINOJIb30BAHMSA KAIUTAJIA, HA3bIBAETCH:

a) COIUATILHOM;

0) KOMMEpPUYECKOii;

B) HOPMOIi y4acTHUKA MPOEKTa;

I) OI0KETHOI.

10. Hopma nmuckoHTa, 0TpakKaloliasi aJbTEPHATHBHYI0 CTOMMOCTb OIO/I’KETHBIX CpPelCTB,
Ha3bIBaeTcH:

a) COIMAJILHOM;

0) KOMMEpPYECKOii;

B) HOPMOI y4acCTHUKA MTPOEKTa;

T) OI0KETHOIA.

3agauu:

1. Bol pemmnm Kynuth aBTOMOOUIIL B paccpouky (omnaTta 90 Teic. py0. B MecsI] B Te€UEHHE 2 JIET).
Omnpenenure CeroJHSIIHION EHHOCTh ATON MOKYIKH (KaKoBa MepBOHavaIbHasi CTOUMOCTb aBTOMOOWIIS),

ecau 0OaHK HAYUCIIAET IMPOLCHTHI C)KECMECAYHO U3 pacyeTa 12 % T'OA0BBIX.
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2. PaccuuTaiiTe TeKyIlyl0 CTOMMOCTb IMOTOKAa apEHIHBIX IJIaTeKel, BOSHUKAIOMIMX B KOHIIE TOfa,
€CJIM TOJIOBOM apeHJIHBIN TaTex mepBbie 4 rona coctaBisieT 400 ThiC. py0., 3aTeM OH YMEHBIIUTCS Ha
150 teIC. py0. M COXpaHWTCS B T€UEHHE 3 JIeT, mociie 4ero Bo3pacteT Ha 350 Thic. pybneit u Oyxaer
noctynars emie 2 roga. CraBka auckonta 10 %.

3. 3manue wmmeer cpok cku3HM 35 ser. KoHewyHas oTmada I BIIOKCHUH B JaHHBIA B
HEABM)KUMOCTH cocTaBiisieT 8 % rogoBbix. OnpenenuTs kK03QPUIMEHT KanuTalu3aluy 3JaH1Us C y4eTOM
BO3BpaTa KanuTajla paBHBIMU BBIIIJIATAMH.

4. OOBEKTOM OILICHKH SIBIISICTCS MPaBO apeH;bl opucHOro IeHTpa. [Ipeamonoxum, cTraBka IO
rocy1apcTBEHHBIM 00s3aTeNibcTBaM cocTaBiisieT 8,4 %. OLEeHIIUK CYUTAET, YTO PUCK MOXKET ObITh OL[EHEH
B 5 %, a mpuBieueHUE TOMOIHUTEIBHBIX CpelcTB He moTpelyercs. [Iponmaxa mpaBa apeHIbl TaKOTro
oObeKkTa 3aHMMaeT okoio 3 MmecsueB. Cpok mpeanonaraemMoro Bo3Bpara kanutan 10 sner. Omnpenenutsb
3HaueHUe K03 PUIMCHTA KalTUTATH3AIIIH.

5. Oxupaercs, 9T0 00OBEKT HEIBMKUMOCTH MPUHECET YUCTHIA OTEPAIMOHHBIN JOXO0J B pa3Mepe
120 Tpic. momn. 3a MEpBBI ToJ JKCIUTyaTallMH, MOCIE Yero 4YHUCThIM ONepaluoHHBIA A0xon Oyaer
BO3pacTtath Ha 5 % €XeroJHoO BIUIOTH /10 MOMEHTa MpoJaku 0ObeKTa Ha pbIHKE 3a 1,5 MJIH H01I. 1O

3aBepuieHuH S5 roaa. KakoBa ctouMocTs 00bekTa npu ycinoBuu 12 % cTaBKU JUCKOHTUPOBAHMUSL.

Bapuant 9

Bonpoc 1. OcHOBHbIE NPUHLMIIEI PAa3pabOTKU CTPATErMu M MOJUTUKU HHBECTUPOBAHHS B
LIEHHbIe OyMaru

Bonpoc 2. MeTopl ¥ IpUHLKIIBI YIPaBIEHUS HHBECTULIMOHHBIM OpT(eneM

Tecr:

1. Byaymasi cToMMOCTb IOTOKA IPEHYMePaHI0:

a) Bceraa Ooplie, yem OynyIias CTOMMOCTh aHAJIOTUYHOTO ITOTOKA MOCTHYMEPAH/IO;

0) Bcerza MeHbllle, 4eM Oy1yIias CTOMMOCTh aHAJIOTHYHOT'O TOTOKA MOCTHYMEPAH/IO;

B) MOXXET OBITh Kak OoJibllle, TaK U MEHbIIE YeM Oyayiias CTOMMOCTh aHAJIOIMYHOIO MOTOKA
IIOCTHYMEPAH/IO;

I') Bcerza paBHa OyayIiel CTOMMOCTH aHAJIOTHYHOTO TOTOKA MOCTHYMEPAH/IO;

2. MeToa aHHYHMTETa IPUMEHSAETCH NIPHU pacyere:

a) BEJIMYMHBI CYMMBI IIPOLIEHTOB MO JICTIO3UTY;

0) CyMMBI TJIaTeKa 110 JI0JITOCPOYHBIM KpEeIuTaM;

B) OCTaTKa J0Jra Mo KPacTKOCPOUHBIM KPEIUTaM;

T') P OLIEHKE JIFOOBIX KPaTKOCPOUHBIX (DUHAHCOBBIX OIEpaIIHiA.

3. OneHKa NOTOKA MOKeT OCYHIECTBJIATHLCS € MOMOIIbIO MpoLecca:
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a) TEPMUHHPOBAHUE 110 CXEME IIPOCTHIX MPOIIEHTOB;

0) TEpPMUHUPOBAHHUE IO CXEME CIIOKHBIX MPOIICHTOB;

B) IMCKOHMPOBAHUE 110 CXEME MPOCTHIX POIICHTOB;

I') AUCKOHTHPOBAHUE T10 JIFOO0H CXeMe HAUMCIIEHUS TPOIICHTOB.

4. OueHka 0eCCPOYHOro0 AYHHYHTETA MOKET OCYLIECTBJISITHCA € MOMOIIBIO MPoLecca:

a) HapaluBaHHUsI;

0) IMCKOHTUPOBAHUS;

B) KaMIIayJIMHIa;

r) 110000 U3 paHee MepeurcIeHHbIX METOI0B.

5. OObeauHeHHe CpPeACTB  HMHBECTOpPAMM ISl  OCYHIECTBJIEHHMSI COBMECTHOIO
HHBECTHPOBAHUS:

a) IOIyCKAEeTCsl BCET/Ia;

0) He TonyCcKaeTCs HUKOTIa;

B) JIOITyCKAETCsI C pa3pelleHusi OPraHoOB ITOCYIapCTBEHHOM BIIACTH;

I') IOMYCKAETCs TOJIBKO B CIy4ae OCYIIECTBICHHS KaUTATIbHBIX HHBECTHIIUA.

6. ITo o0bexkTaM MHBECTMPOBAHNS NHBECTULINHU NOAPA3/IEJIAIOTCH HAa:

a) BaJIOBbIE, PEHOBAI[MOHHBIE, YUCTHIE;

0) BHyTpEHHUE, BHEIITHUE;

B) peasibHbIC, ((MHAHCOBBIC;

T) IpsiMble, TOPTQEIbHbIE KOCBEHHBIE.

7. Ilo Bocpon3BOACTBEHHOI HANIPABJIEHHOCTH HHBECTULINH TOAPA3/1e/IAI0TCA HAa:

a) BaJIOBbIE, PEHOBALIMOHHBIE, YHUCTHIE;

0) BHYTpEHHUE, BHEIIIHUE;

B) peajbHble, GUHAHCOBBIE;

T) IpsiMble, TOPTQEIbHbIE KOCBEHHBIE.

8. o ¢popme cOOCTBEHHOCTH KANIMTAJA HHBECTHLINH MOAPA3IEISIOTCS HA:

a) KOMMepYecKue, COIMaIbHbIE;

0) rocy1apCTBEHHbIE, YACTHbIE, CMEILIAHHBIE;

B) HU3KOPHCKOBEIE, CPEAHEPHCKOBEIE, BLICOKOPHCKOBEIE,

T') IpsMble, TOPT(heTbHbIE KOCBEHHBIE.

9. Uudopmanuio o «pe3epse 0€30MaCHOCTH MPOEKTA» JAKOT KPUTEPUM:

a) yuCcTasi TUCKOHTHUpOBaHHas ctouMocTh (NPV);

0) BHyTpeHHss1 HopMa npubsLu (IRR);

B) uKcTas TepMuHaIbHas ctouMocTh (NTV);
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') cpok okynaemMocTu uaBectuiiuu (PP).

10. Kpurtepuii «BHyTpeHHsia HopMma npuobLin» (IRR) o3navaer:

a) MUHAMAJIbHYIO CTABKY JOXOJHOCTA HHBECTUIIMOHHOTO MPOCKTA;

0) MakCHMaIbHO BO3MOXKHBIN pa3Mep J0XOJI0B [0 TaHHOMY UHBECTHIIHOHHOMY TIPOCKTY;

B) IPOLICHTHYIO CTaBKY, IPU KOTOPOW YMCTast TEKyIllas CTOMMOCTh PaBHA HYIIIO.

3agaun:

1. bu3HeCMEeH MMeeT BO3MOXHOCTh BIIOKUTH JIEHBTU B HEIBHKUMOCTb, Oyaronapsi KOTOpOu
OH B TEUEHHE HECKOJBKHX JIET OyJeT MoiydaTh PEHTHBIC IUIATEKU M TOJIH30BATHCS HAJIOTOBBIMHU
aerotamu. llepBoHauvansHas cymma wuHBecTHIMH 100 MiH py0. CTOUT M MHBECTUPOBATH, €CJIH, B
KOHIIE KOHIIOB, JJIs BO3BpaTa JoJra NpuaETcs NpoaaTb UMYyILECTBO?

2. OmpenenuTh CPOK BO3BpaTa MHBECTUIMH B pazmepe 100 ThIC. A0, €CIM CPpeaHEr0J0Bast
puObLIb IO MPOEKTY cocTaiseT 40 ThIC. JOJI.

3. HeobGxoauMo ompenenuTs CpoK BO3BpaTa MHBecTHHHK B pasmepe 100 Twic. eBpo, ecnu
npuObLIb 0 MHBECTULIMOHHOMY MIPOEKTY COCTaBisieT B 1-if rog — 25 Teic. eBpo; 2-it rox — 30 Thic.
eBpo; 3-i rox — 40 ThIC. eBpo; 4-i1 roa — 50 ThIC. €BpoO.

4. Onpenenure TEKYIIYIO TOXOJHOCTh OOJIMTalud HOMHHAJIbHOW ctouMocThio 1000 pyo.,
npuobperaemoii o nexe 1200 py0., ¢ romoBeM KyroHoM 10 %. YTo BbITOHEE: TOJIOKHUTH CPENICTBA
HAa JICTIO3UT B OAHK WU MPUOOPECTH TAaHHYIO OOIUTAIINIO?

5. Opranuzanus mpuoOpera B OaHKe BeKcelb 3a 8§ MIH pyO., 10 KOTOPOMY 4Yepe3 Toj

noJkHa nosyduth 10 MitH py6. OnpeaenuTs IPOLUEHTHYIO U YYETHYIO CTaBKH (JJUCKOHT).

Bapuant 10
Bonpoc 1. CymHOCTs THBECTUPOBAHUS U €0 BUJIBI
Bonpoc 2. Metozb! aHanu3a LEeHHbIX OyMar Jjs IPUHATHS HHBECTUIMOHHOTO PELICHUs
Tecr:
1. MeTox pacueTra BHYTpPeHHeil HOPMbI J0XO/THOCTH MPOEKTAa OCHOBAH:
a) Ha pacueTe peHTabeIbHOCTH OCHOBHOTO KaluTaja,
0) IMCKOHTUPOBAHUM YMCTHIX JIEHEKHBIX TTOTOKOB;
B) IMCKOHTHPOBAHUU YHCTOM MPUOBLIN OT peain3alii MpoeKTa;

I') pacueTe nepuo/ia OKyrnaeMoCcTH COOCTBEHHOTO KanuTaa.

2. Ilpu ounenke 3((PeKTHBHOCTM HMHBECTHIMOHHBIX pelIeHUI B Ka4decTBe CTABKHU

AUCKOHTHPOBAHMSI YMECTHO HCIOJIb30BATh:
a) Cpe/IHEB3BEIICHHYIO [IEHYy KanuTajga OpraHu3aluu;

0) MapXKUHAIBHYIO IIEHY KaluTajaa OpraHu3aliii;
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B) CPEIHIOIO LIEHY JOJTOCPOYHBIX HICTOYHUKOB (PMHAHCUPOBAHMS OpraHU3aIUH.

3. Boliiata 1MBHAEH/I0B 1JI AKIIMOHEPHOI0 001ecTBa:

a) SBIISIETCS 0053aTEeILCTBOM OOIIECTBA, 00sM3aTeIbHA MTPH TI0OO0M (PHHAHCOBOM PE3YIIbTATE;

0) siBiIseTCS 00sI3aTEIHLHOMN MPH MOIYYESHUH TPUOBLIH;

B) HE sIBJIIETCS 0053aTeIbCTBOM OOIIECTBA.

4. Bpijiata npoueHToB 110 SJMUTUPOBAHHOMY (GUPMOii 00JIMTAIIMOHHOMY 3aiMYy:

a) SIBIIIETCSI 0053aTeTLCTBOM OOIIIECTBA, 00s3aTeNbHA MPU JII0O0M (PUHAHCOBOM PE3YIITATE;

0) siBiseTCS 00SI3aTEIHLHON MPH MOIY4YESHUH TPUOBLIH;

B) HE sIBJIIETCS 0053aTeIbCTBOM OOIIIECTBA.

5. K npou3BOIHBIM HIEHHBIM OyMaraM OTHOCSTCS:

a) KazHavelcKue 00s13aTeNIbCTBA;

0) OIIMOHBI; B) aKIINU;

I') OOJIUTaLKH.

6. K ycj10BHO 0eCIJIaTHBIM HCTOYHMKAM MOKHO OTHECTH:

a) YUCTYIO IPUOBLID;

0) aMOpTHU3aIHIO;

B) 3aliMbl yupeauTenei;

T') KPEAUTOPCKYIO 3a/10JKEHHOCTb.

7. ocynapcTBeHHbIe CyOCUAUM OTHOCSTCH K CJIeIYIOIIMM UCTOYHMKAM (pMHAHCMPOBAHMS:

a) BHYTPEHHUM;

0) BHEIIIHUM;

B) COOCTBEHHBIM;

T') 3a€MHBIM.

8. KanuraJ, npuBJjiekaemblii 3a c4eT BHINYCKA NPUBHIETMPOBAHHBIX AKIHI, OTHOCUTCS K
rpynme cJeaylumX HCTOYHNKOB (GHHAHCHPOBAHMA:

a) BHyTpPEHHUE;

0) BHEIIHHE,

B) COOCTBEHHBIE;

I') 3a€MHBIE.

9. Bua kpeaurta, HmpM KOTOPOM OaHK MNOKyHaeT y KOMIAHHM ee JeOMTOPCKYIO
32/10J1’KEHHOCTb M CaM B3bICKHBaeT 10JIT, HA3bIBAETCS:

a) CPOYHBIM;

0) KOHTOKOPPEHTHBIM;

B) ()aKTOPUHTOM;
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') OHKOJIbHBIM.

10. Ynucrasi npuBeieHHAS CTOMMOCTD MIPOEKTA MpPeACTaABJIsAET CO00ii:

a) pa3HOCTb MEXAY IUCKOHTUPOBAaHHBIMH NPUTOKAMH MU OTTOKAaMH JCHEXKHBIX CPEACTB OT
pea3ay IpoeKTa;

0) PHIHOUHYIO OLIEHKY CTOMMOCTH IIPOEKTA;

B) PaCUETHYIO BEJIMUMHY PACXOJIOB Ha OCYIIECTBICHUE MMPOCKTA;

') CTOUMOCTh IPOEKTa 32 MUHYCOM NMPHOBLTH HHBECTOPOB.

3anaum:

1. Opranuzanusi UCIIOJB3YET TPU €IUHUIIBI 000PYIOBaHUS, CTOMMOCTb KaxKAoW U3 KoTopoit 10
MIH pyo0., usHoc — 70 %. [eiicTByromiee o00opyn0BaHHE MOXKHO 3aMEHUTh HOBBIM CTaHKOM, KOTOPBII
ctoutr 200 MiH py0. M HO3BOJIUT COKOHOMHUTH B TedeHue 5 ser no 40 muH pyO. B rog B CBS3U C
COKpaIlleHWeM 3aTpaTr Ha oIuiary Tpylna U TexoOcmyxkuBanue. Clemayer Tu TPOBOAWTH 3aMEHY
o0opyoBaHus?

2. Kommanusi crouT mepen mpoOiieMoil BeIOOpa MEXAYy 3aBOJAMHU PA3IMYHOM MPOEKTHOU
momrHocTH. Kakoit 3aBoj ciemyeT BbIOpaTh, €CIM 3aBOJ, C MEHbIIEH  MPOEKTHON MOIIHOCTBIO
oboiinércs xommnanuu B 10 muH py6. u obGecrieunt penradbenbHOCTh 20 %, a Oonee KpYIMHBINA 3aBOA
00oitnércs kommaHuu B 25 MITH py0. U o0ecrieduT peHtadbensHocTh 17 %.

3. IIporHo3 NOCTHXKEHUN HAyYHO-TEXHUYECKOTO IMporpecca B 0O0JIACTH  BBIYUCIUTEIHHOU
TEXHHUKH MOKa3all, YTO KOMITbIOTEPHI, IPEATI0KEHHbIE KOMIIAHUH, YCTApEIOT Yepe3 MmATh jeT. CrneayeT u
KOMITAaHWU KYIHUTh TEXHHUKY WJIM apeHI0BaTh €€ Ha YCIOBHSX JIM3UHTA, €CIIM CTOMMOCTh 000PYIOBaHUS
coctassieT 300 mitH pyO., a apennHas mata — 10 muiH py0. B Mecsil.

4. Y UHBECTOPOB HAXOAATCSA OOMUTaluy KOMIaHuM Ha cymmy 10 MiiH pyo0., KyrmoHHas cTaBka 15
%. O6suranuu BIMYLIEHBI ¢ AUCKOHTOM, 500 ThIC. py0. CyMMBI IUCKOHTA HE MOTAIIEHbl CPEICTBAMU
pesepBHOro (ouma. Cpok morameHdss ooOnuranuidi HacTynut depe3 20 ser. B HacTosmuii MOMEHT
KOMIIaHUSI UMEET BO3MOKHOCTb BBIYCTUTh obOnuranuu nof 13 %. 3arpatsl Ha amuccuto coctaBat 200
ThIC. pyO., a mpeMusi 3a oT3bIB cTapbix obmuramuii — 300 Teic. py6. Cnenyer nu peduHaHCHUPOBATH
obOnuranuun?

5. Opranmzamuu TtpeOyercss B roa | MiH mT. KOoMIUIeKTyromux. OHa MOXET KYNHUTh
KOMIUIEKTYIOIINE TI0 JOJATOCPOUYHOMY KOHTpaKTy 1mo 50 py0. 3a MTyKy WIM MPUOOpecTH 000pyIoBaHNE

JJIA UX U3TOTOBJICHUA 3a 10 mH py6 CJ'ICI[yeT H3TOTaBJIMBATL UJIU IMMOKYIIATH KOMHJ’ICKTYIOH_II/IC?
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